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Mezzanine Real Estate Opportunity: Project Wall 

Rush Street Capital has been engaged to raise $13.0 million in mezzanine real estate debt 

for the development and operation of a state-of-the art medical facility in the Southwest US, 

Project Wall. The Sponsor and Developer is an industry leading developer of healthcare facilities, 

and has successfully worked on over 100 major health care facilities with an estimated 

construction value in excess of $6.0 billion. The Developer has assembled a team of highly 

qualified and experienced group of professionals and service providers to execute the 

construction, development and operations of this facility. 

Project Wall’s costs, including working capital, required reserves, and start-up costs are 

estimated at $82.6 million.  Please see a detailed sources-and-uses below.  

 

 
 

The Sponsor has a final contract with an industry leading General Contractor. This firm 

has substantial experience in the sub-market and asset class, and the Sponsor has profitably and 

effectively completed developments with them. Construction will take approximately 14 months 

to complete. The property is shovel ready, and construction will proceed immediately after 

closing the financing request. All architectural, engineering, appraisal, environmental, and zoning 

work has been completed. 

A management agreement with a national Hospital Management Company has been 

finalized. The Management Company has 40+ years of experience in the space, and managed 

over 700 Hospitals with an average tenure of 21 years. Additionally, a Feasibility study was 

completed, which fully substantiated the viability of the project and concept. The study found 

there is a shortage of 220 inpatient beds and the demand for additional medical services within the 

highly attractive total service area (TSA), which is a rapidly growing high net worth area.   

Once completed and opened, the medical campus will provide surgical, diagnostic, 

treatment and related medical services to a large, rapidly growing and underserved community of 

over 350,000 residents. The 78,000-sf facility will have 32 inpatient beds, 10 emergency 

treatment beds, 4 operating rooms, an adjacent medical office, and a complete imaging 

department: CT, MRI, Ultrasound, Fluoroscopy, X-Ray, and Nuclear Medicine.  


