
   

Rush Street Capital, 125 S. Clark St., 17th Floor, Chicago, IL 60603 

 

Project Vision:  Up to $4,000,000 Revolving Line of Credit and  

Up to $600,000 Term Loan for purchase of new equipment  

 

Executive Summary & Request 

Rush Street Capital has been engaged on a new debt private placement for up to a $4,000,000 

asset-based revolving line of credit and an equipment loan for up to $500,000 for the purchase of brand 

new equipment. The line of credit will be fully collateralized by an all asset filing and governed by a 

conforming borrowing base; subject to a pre-funding field examination and periodic collateral exams. 

Project Vision is a privately owned residential window and door manufacturer.  

The line of credit will have approximately $2,300,000 of availability at close. The new lender 

will be in a Senior secured position and have a 1st lien on all assets. Funds will be used to provide 

working capital for ongoing business operations. The company is seeking an advance rate of 85% 

against eligible A/R and at least 50% against Raw Materials and Finished Goods Inventory. The 

equipment loan will be used to purchase new equipment aimed at improving the company’s 

manufacturing efficiency and safety.  

Background Information & Description of Business 

Project Vision is an East Coast based residential window and door manufacturer with over 50 

years of operating history. The owners are heavily invested in the long-term success of the company 

having committed several million dollars of investment capital in the form of equity and subordinated 

debt. In 2017, the owners executed a turnaround of the company, providing stabilization through 

capital infusions, company leadership and board supervision. 

Management has experience working with senior lenders and with asset-based credit facilities.  

The company has solid financial reporting.  

Project Vision specializes in custom-vinyl replacement windows and has developed an 

extensive line of high quality, energy efficient windows and patio doors. Customers include window 

distributors and dealers, and contractors nationwide. All of the company’s revenue comes from 

businesses and payment is collected in U.S. Dollars.  

The company has been an innovator in custom window manufacturing, providing its customers 

with the highest quality windows and service to avoid replacement or repairs in the future. Windows 

are manufactured in the company’s facility on the East Coast and shipped nationwide.  

Project Vision is seeking an asset-based lender that can provide flexible capital for the company 

and can underwrite and fund within 60-90 days to meet the deadlines associated with the growth of 

the business in 2018 and beyond. 


