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Project Tower: Recapitalization  

 

Executive Summary & Request 

Rush Street Capital has been engaged by a Midwest-based private equity firm to recapitalize one 

of its portfolio companies, Project Tower. Project Tower designs, engineers and maintains mission critical 

telecommunications infrastructure. The Company is at the forefront of the massive amount of money that 

is currently being deployed to build out the 5G (fifth generation of cellular mobile communication). 

 

Project Tower is a portfolio company of a Midwest-based private equity firm who seeks long-

term, buy-and-hold investment opportunities. The sponsor has committed substantial cash equity to date 

and is fully invested to the Company’s long-term success. The recapitalization will include a $12.0 

million term loan and up to $8.0 - $10.0 million working capital line of credit. The new lender will be in a 

senior secured position.   

 

 

Background Information  

 

Project Tower is an infrastructure company located in the Western U.S with operations in every 

major market throughout the United States. The Company is run by a team of seasoned professionals with 

several years of experience in the industry. Management has excellent financial reporting capabilities and 

is comfortable working with a lender and a sponsor. Project Tower has consistent margins and 

longstanding customer relationships. 

 

Project Tower’s customer base includes all the predominant players in the U.S. wireless industry, 

industry-leading and innovative OEMs, and tower companies. In addition to its current business 

opportunities, the Company is capturing significant revenue growth from the expansion of 5G as their 

Fortune 500 customers dramatically ramp up their spending on 5G implementation.  

  

Project Tower represents an opportunity to partner with a Company intricately involved in the 

billion-dollar infrastructure spend for 5G technology, as well as an opportunity to partner with a top-tier 

private equity firm. The sponsor is seeking a new financial partner to recapitalize its existing credit 

facility and provide flexible capital to support the Company in its long-term growth plans.  


