
   

Rush Street Capital, 320 W Ohio St., Ste. 3W, Chicago, IL 60654 

 

Project Quarry:  $10,000,000 ABL Facility 

 

Executive Summary & Request 

Rush Street Capital has been engaged on a new opportunity for a $10 million senior secured 

asset-based credit facility for a Frac Sand company in Wisconsin. Project Quarry produces the unique 

Northern White sand that is essential to the fracking process in the Oil and Gas industry.  The 

company services customers nationally and in Canada, specifically focused on the Texas, Dakota and 

Pennsylvania markets.  The company has a unique and timely opportunity to take advantage of 

appealing market demand for its product in 2018 and is seeking growth capital of $5 million, as well 

as a full refinance of its existing Senior bank, which is owed approximately $5 million.  The company 

has purchase orders in hand, which represents a significant increase in demand and will substantially 

increase revenue in 2018, after re-starting their facility in 2017.  The plant and operations were shut 

down for most of 2015 and 2016. 

Assets included to collateralize this facility include ~$3.3 million of M&E; Mobile plant, Dry 

and Wet Plant, ~$10.8 million of Inventory, which is predominately composed of sand and proppants, 

and ~$8.4 million of Mineral Real Estate. 

 

Background Information & Description of Business 

Founded in 2008, Project Quarry is an internationally recognized low cost manufacturer of 

superior strength proppants and industrial sand products.  Project Quarry has customers in the US 

and Canada and serves a number of industries including oil & gas, construction, glass, manufacturing, 

erosion control, cement and concrete manufacturing, etc.  

Project Quarry currently owns approximately 300 acres of property with 30 to 50 years of 

reserve capacity. The mine and processing facilities use the latest technologies and equipment to 

produce top quality and consistency across all product lines. It offers a number of high quality sand, 

including Northern White Sand, and proppant products that are lab tested, of which customers can 

sample and review prior to purchase. 

Project Quarry has made a number of investments in its facilities and operations changes to 

further diverse its client base. Growth initiatives include:  

• Identifying international personnel to maximize business opportunities.  

• Modernizing marketing initiatives  

• Construction of two (2) dry storage facilities  

• Increasing mineral processing capabilities i.e. hydro-sizing, crushing, drying, etc.  

Project Quarry is seeking a lender that can provide $10.0 million of flexible capital for the 

company and can underwrite and fund within 90 days to meet the deadlines associated with its 

working capital needs.   


