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Project Paper: $7.0 million Acquisition Financing 

 

Executive Summary and Request 

Rush Street Capital has been engaged by a private equity group for the purchase of 

Project Paper. Project Paper is the acquisition of a Midwest-based media and advertising 

business; the Buyer is seeking $7.0 million in financing for the acquisition. The Company is 

under LOI for a purchase price of $8.0 million  

Project Paper projects $3.5 million of Operating EBITDA for the 2018 fiscal year. At a 

purchase price of $8.0 million, the Company is being acquired for 2.29x, and resulting in 

projected leverage of 2.00x.  

A regional accounting firm is nearing completion of a standard Quality of Earnings 

(QofE) report on the target company. The Buyer of Project Paper is seeking to leverage the 

Company’s specialization in print media and combine it with a digital advertising focused 

company to deliver a one-stop print and digital advertising service. Management will stay with 

the Company post-close and work with the Buyer to integrate the two businesses in the near 

future. 

Background Information 

 Project Paper is a Midwest-based media and advertising business, specializing in strategy 

and content creation for its customers advertising needs. The Company has over 25 years of 

operating history. Management has extensive experience navigating Project Paper through the 

changes in the advertising market, maintaining a profitable and sought-after service in its print 

services to penetrate local markets.  

 Project Paper has a number of Fortune 500 customers in industries including; retail 

finance, consumer goods, health care and automotive, with some relationships extending over 15 

years. The Company specializes in print media but also offers digital media services through the 

use of data analytics to deliver customized advertising campaigns to attract customers in local 

markets.   

This is an opportunity to partner with a highly profitable and successful advertising 

company. The Buyer is seeking flexible acquisition financing to acquire Project Paper as the 

Company continues on its organic and accretive growth opportunities.  

 


