
   

Rush Street Capital, 125 S. Clark St., 17th Floor, Chicago, IL 60603 

 

Project Jayhawk: $5,000,000 Revolving Line of Credit and 

$2,000,000 Term Loan 

 

Executive Summary & Request 

Rush Street Capital has been engaged on a new debt private placement for a $5,000,000 asset-

based revolving line of credit, governed by a conforming monthly borrowing base and a $2,000,000 

fixed-asset term loan to refinance outstanding debt.  The line of credit will be fully collateralized by 

eligible Account Receivable and Inventory. Project Jayhawk is a plastic injection molder 

manufacturer under Private Equity Ownership.  

The $5,000,000 line of credit would have approximately $4,000,000 availability. Funds will 

be used to provide working capital for ongoing business operations.  We are seeking an 85% advance 

rate against eligible A/R, a 65% advance rate against eligible Finished Goods Inventory and 40% 

against Raw Material Inventory. 

Background Information & Description of Business 

Founded in 1972, Project Jayhawk is a Central US based plastic injection molder 

manufacturer. The company specializes in high tolerance resins for mission critical components. 

Project Jayhawk has longstanding relationships with its customers, some spanning over 40 years. It 

strives to be a full-service provider for its customers, assisting in all aspects of the design, 

manufacturing and maintenance process of plastic injection molding.  

Its long-term relationships and blue-chip customers give Project Jayhawk favorable 

receivable terms. Customers have international business but payment is received in U.S. dollars. Its 

inventory includes industry standard plastic injection material and in demand plastic resins.  

Project Jayhawk provides a full-spectrum of materials, numerous injection molding machines 

and a full team of engineers to meet its customers needs. Its customers include a number of major 

blue-chip companies from the HVAC, Oil & Gas, OPE and Fluid Distribution System industries.  

Current management has initiated a number of major facilities and operation upgrades as the 

company approaches 50 years in operation. Upgrade and changes include: 

• $3.3 million in facility updates since 2014 

• Focusing business growth on: 

o Pruning customer base to higher margin customers and 

o Higher margin SKUs 

• New ERP system for advanced plant-wide monitoring and inventory management 

Project Jayhawk is seeking an asset-based lender that can provide flexible capital for the 

company and can underwrite and fund within Q1 2018 to meet the deadlines associated with the 

refinance.  


