
   

Rush Street Capital, 125 S. Clark St., 17th Floor, Chicago, IL 60603 

Healthcare Investment 

 

Project Caesar: Independent Sponsor seeking a Private Equity 

partner for a new acquisition 
 

Executive Summary & Request 

 Rush Street Capital has been engaged by an Independent Sponsor to source capital for the 

acquisition of a new healthcare platform company. Project Caesar is the acquisition of a skilled 

nursing business with 21 locations in 3 Midwestern states. The independent sponsor has formed a 

very close relationship with the sellers on this proprietary transaction and has secured an exclusive 

LOI to purchase the business. The seller has agreed to a purchase price of $54 million, with 

proposed sources and uses for transaction listed below.  

 

 

Sources (in $000's) Uses (in $000's) 

Acquisition Capital 40,500  Cash at Close to Sellers 39,500  

Equity Rollover 13,500  Equity Rollover 13,500  

    Transaction Expenses 1,000  

Total 54,000  Total 54,000  

 

This is a proprietary deal, sourced directly by the independent sponsor. The sellers will 

continue to operate within the business and will roll over a significant portion of their equity. This 

roll over equity equates to 25% ownership in the new corporate entity. We are seeking to partner 

with a private equity firm that has control equity experience, expertise in healthcare and skilled 

nursing facilities to lead this deal. The independent sponsor is seeking traditional economics, 

including a closing fee, a small management fee and promote upside for a successful exit multiple 

of the invested capital.  

 

 

Background Information & Description of Business 

Project Caesar was founded in 2011, starting with two nursing facilities. The Company has 

expanded to a current footprint of 21 centers in three states in the Midwest. These 21 centers 

generated $127 million of revenue in 2018. The Company fills an important niche in the skilled-

nursing and assisted living healthcare sector. Project Caesar provides a more affordable and 

flexible option for patients and hospitals. The sellers and management have extensive experience 

in the healthcare industry and managing a multi-location portfolio of assets. The owners and the 

independent sponsor are seeking to partner with a health-care focused private equity firm to drive 

the next stage of growth for the Company in a traditional buy and build strategy.  

 

 


