
   

Rush Street Capital, 125 S. Clark St., 17th Floor, Chicago, IL 60603 

 

Project Broadcast:  $8.5 million Term Loan 

 

Executive Summary and Request 

Rush Street Capital has been engaged to raise $8.5 million in term financing for the 

management buyout of Project Broadcast.  Project Broadcast is a business-to-business information 

provider.   The management buyout is being led the Company’s existing President.  The 

management team is buying out select equity holders and will become the majority owners of the 

business. The Company’s management team will remain intact post-transaction.  

In 2017, Project Broadcast generated $3.1 million of EBITDA on $11.4 million in revenues. 

Projected 2018 revenue and EBITDA are $11.7 million and $3.2 million, respectively.    The 

requested financing results in a closing leverage of 2.79x, based on 2017 EBITDA.  

A full suite of due diligence will be performed and it is anticipated that the selected 

lender(s) will require a 3rd party Quality of Earnings (QoE) report.  The management team is 

confident that the company will show well under the scrutiny of a qualified accounting firm’s 

financial analysis and accounting due diligence. 

 

Background Information 

 Project Broadcast is an East Coast based business to business media information provider 

catering to businesses and executives in the logistics, supply chain, and IT industries.   

  Project Broadcast’s reputable media platforms and brands have allowed the company to 

transition and expand the business in digital media markets. The company has a strong digital 

presence in addition to print publications, which still constitute a core demand group. While the 

company has a steady base of print media consumers, Project Broadcast has been able to 

successfully capture advertising dollars and subscribers as it has expanded into digital media 

through increased product offerings and all-digital brands.  

 Post-transaction the Company’s President and management team will continue to expand 

its product offerings and have several strategic initiatives to grow and expand the company, while 

preserving its core products and successful market presence.  Project Broadcast’s management 

team has been instrumental in transitioning the Company to digital, having already launched two 

all-digital platforms and acquired an additional platform. The company has plans to launch another 

all-digital platform in 2018,  followed by another launch in 2019.   

Project Broadcast’s Management Team is seeking a financial partner to provide flexible 

buyout financing as the Company continues to profitably grow and execute its expansion initiatives.  


